647510

Time: 1:30 Hours
Instructions:
1. Figures to the right indicate marks.
2. There are five questions in the question paper.
3. Answer any three of the following questions.
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Q.1

Q.2

Q.3

ENGLISH VERSION

The transactions regarding purchase and sale of 9% Gujarat Government loan are given

below.

Interest is payable on 30" April and 31t October each year. Give journal entries for the
Following transactions keeping in view, the main principles of investment accounts.

No. Data Face value Rate Remarks
Rs. Interest
1 01-07-2019 6,000 | 98% | Purchase cum-int
2 01-10-2019 5,000 | 97% | Purchase ex-int
3 01-02-2020 4,000 | 99% | Sales cum-int
4 01-04-2020 3,000 | 101% | Sales ex-int

The following information is available from the Cash book and certain rough statements
maintained by Mr. Padam pilot in respect of his business:

01-04-2019 31-03-2020
Rs. Rs.

Sundry Debtors 48,000 75,000
Sundry Creditors 31,000 52,000
Stock-in trade 87,000 55,000
Bills Receivable 2,000 5,000
Bills Payable 3,000 4,000
Transactions during the year 2019-2020: Rs.

Cash received from debtors 5,41,000
Discount earned 4,000

Cash received from bills receivable 47,000
Returns inward 5,000

Cash sales 11,000
Discount allowed 3,000

Cash paid to creditors 4,36,000

Bad debts written off 2,000

Cash paid for bills payable 9,000

Cash purchases 3,000
Returns outward 6,000

From the above mentioned information, you are requested to ascertain credit purchases and

credit sales.

The following information of the business of Raj Hotel is given to you. If the owner of the

hotel wants to earn 25% profit on cost, what rent should be charged from his customers?

Staff salaries Rs. 1,25,000 per annum.

abrwdE

Cost of building Rs. 5,50,000, rate of depreciation 4% p.a.

Other equipment Rs. 1,50,000 on which depreciation is to be charged at 15% p.a.
Interest at 10% is to charged on investment of Rs. 7,00,000 made by him.
Lighting and power expenses are as follows: the normal lighting expenses for a room

is Rs. 65 if it is occupied for the whole month. Power is used only in winter and
normal charge per month if occupied for a room is Rs. 30

6. Room attendant’s salary Rs.5 per day. The salary is paid on daily basis and services
of room attendant are needed only when the room is occupied. There is one room

attendant for one room.
7. Other expenses are as follows:

Repairs to building

Rs.15,000 per annum

Sundries

Rs.13,100 per annum

Interior decoration

Rs.15,000 per annum

8. There are 150 rooms in the hotel and 90% of the rooms are normally occupied in
summer and 50% of the rooms are busy in winter. You may assume that period if
summer and winter is six months each. Normal days in a month may be assumed to

be 30.
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Q4

Q.5

One product passes through three processes. The following information of Dharti Ltd. Is
available for the year ended 31 march, 2020:
Particulars Process 1 Process 2 Process 3 Finished stock
Rs. Rs. Rs. Rs.
Materials consumed 40,000 60,000 20,000 -
Wages 60,000 40,000 80,000 -
Closing stock 20,000 40,000 60,000 40,000

The output of each process is charged to the next process at a price calculated to give a of
20% on the transfer price and the output of process-3 is charged to finished stock on a similar

basis.

Stock in each process has been valued at prime cost finished stock has been sold for

Rs. 3,60,000.
Show:- (1) Process accounts
(2) Finished stock Alc

Explain in details: (any two)

1. Investment Ledger

2. Defects of Single Entry

3. Operating Cost of Hospital

4. Unrealized profit in stock
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